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INDEPENDENT AUDITOR’S REPORT

To the Members of M/s. AXIS MECHANICAL ENGINEERING DESIGN (WUXI) COMPANY
LIMITED

Report on the standalone Financial Statements

Opinion

Wle) have audited the accompanying Standalone financial statements of M/s. AXIS MECHANICAL
ENGINEERING DESIGN (WUXI) COMPANY LIMITED which comprises the Balance Sheet as at March 31,
2019, the Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policics and other explanatoty information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, and profit and loss, and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibiliies under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, (changes in equity)[iv] and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitics; selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completencss of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease opetations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process
2 ) g P

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Report on other legal and regulatory requirements

1. As required by the Companies (Auditors Report) Order, 2015 (“the Order”) issued by requirements of the
Companies (Auditors Report) order (“the Order”) issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Act, are not applicable.

2. As required by section 143(3) of the Act, we report that:
a)  We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.
b) In our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books
€) ‘The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
€)  On the basis of written representations received from the directors as on 31 March, 2019, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2019, from bemng appointed as a director
in terms of Section 164(2) of the Act.
f)  With respect to the other matters included in the Auditor’s Report and to our best of our information and
according to the explanations given to us:
L The Company docs not have any pending litigations which would impact its financial position
ii.  The Company did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses
ii.  There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company

For G D & ASSOCIATES
Chartered Accountants
800N Firm Registration No - 0111878
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Place: Bangalore % N7 ) Partner.
Date: May 6, 2019 Neroq pecos Membership No.215946
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AXIS MECHANICAL ENGINEERING DESIGN CO. (WUXDH LTD,

Balance Sheet us at 31 Mareh, 2019

Non-current asseis

Trade receivables 4
(8) Trade Receivables considered good - Secured

(b) Trade Receivables considered good - Unsecured:

(¢} Trade Reccivables which have significant increase in Crodit Risk: and

{d) Trade Receivables - credit impaired

Cash and cash equivalents s

Loans
Other financial assets 3
Other current assets

TOTAL ASSETS
EQUITY AND LIABILITIES
Equity

Equity share capital 1
Other equity &

Liabllities

Non-curreat liabilities
Deferred tax Habilities, net

Current Habilitics
Financial linbilities
Borrowings
Trade payables 9
Other financial Habilities
1]
Other current liabilities 10

Total equity and liabilities

Summary of significant accounting policies

791,609 944245

1621795 11,988
426,666 274047

450,476 450,476

3246729 12,35,163

TR RS

The Accompaning notes are intergal Part of Standalone Ind AS financial statements

As per our report of even dite
for G D & ASSOCIATES
Chartered Accountants

INESHA M 8 :
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Membership No - 215046 @/, M-‘--M\f?é;‘
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For and on behalf of the Board of Directors of
AXIS MECHANICAL ENGINEERING

Sreedhar Rao Ellentala
Drirector

Bﬂrpluw
Date : 6 May 2019



AXIS MECHANICAL ENGINEERING DESIGN CO. (WUXDH LTD,

Statement of Peoflt and Loss for fhie yesr ending 31 March, 2019

Si— {
Year ended 31 Year ended 3

Note March, 2019 March, 2018
INCOME
Revenue from operations i1 2888358 11,49.332
Other income 12 122 69
TOTAL INCOME — 2888480 1149401
EXPENSES
Employee beefits expense 345875 -
Direct project expenses 13 24,36,569 10,68.878
Other expenses 13 341,838 7623
Depreciation and amortisation expense 4 1, E43 !E
Finance costs
TOTAL EXPENSES JR— LR _._.M
Profit/ (LOSS) BEFORE TAX (236945) 2811
Tax expense
« Carrent tax - -
= Deferred tax charge a o
PROFITALOSS) FOR THE YEAR —236845) 2811
Other comprehensive Income » .
Total comprehensive income N 1 S— Y 1T
Loss pershare in RMB is
Basic and diluted (2.36945) 72,811
Secmum;;@;m(! 22) forming pan of these financial statements,
mammmwm:mmmummmormm
for G D & ASSOCIATES : For and on behalf of the Board of Directors of AX1S
Chartered Accountants MECHANICAL ENGINEERING DESIGN CO.
DINESHA MS Sreedhar Rao Ellentala
Partner Director
Membership No - 215946 ?,550%%
Bengalury w
el U
Date - 6 May 2019 “ﬁ ““’* o b Date - 6 May 2019



AXIS MECHANICAL ENGINEERING DESIGN CO. (WUXI) LTD,

Statement of Cash Flows for the year ended 31 March, 2019

i%?ggn% in RMB)
As at 31 March, at 31 March,

2019 2018
(A) Cash flows from operating activities
Profit/{Loss) before taxation (2,36,945) 72,811

Adjustments for:

Depreciation and amortisation cxpense 1143.00 88
Operating profit before working capital changes (2,35,802) 72,899
Adjustments for working capital changes

Increase in trade receivables 1,52,636 (9,44,245)

(Increase) in other current assets {1,52,619) {2,74,047)

Increase in trade payables 20,11,566 9,78,339

Increase it other current liabilities (68,535) 68,447
Cash used in operations 1707246.81 (98,607)

{B) Cash flows from investing activities

Payments for purchase of property; plant and equipment (88) (3.245)
Net cash used in investing activities (B) @T (3.245)
(C) Cash flows from financing activities
Movement In other equity (97,353)
Net cash used in Financing activity activities (B) {97.353) : .
Net increase In cash ind cash equivalents (A+B+C) — 000806 (1,01.853)
Cash and cash equivalents at beginning of the year 11,989 1,13.842

Cash and cash equivalents at the end of the year
Closing Cash
Summary of significant neem;miiug policies

' 16,21,795 11989

The above Cash flow statement has boen prepared under the “Indirect Method" as set out in 1nd AS 7, “Statement of Cash Flowe"

As per our report of even date
for G D & ASSQCIATES
Chartered Accountants
' al
INESHA M § T
Pertnoy AEROR
Membership No- 215046 /" uwj{};
. oy { 'ﬂ“:f"-« .mn-i:s'}iﬁ
Dm: 6 Mﬂ)' 20;9 :: %: iki‘;égi:ajr j i
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For and on behaif of the Board of Directors of AXIS
MECHANICAL ENGINEERING DESIGN CO. (WUXI)

LTD. ﬁ ’ M/QD;

Sreedhar Rao Ellentala
Director

Bengalury
Date : 6 May 2019



AXIS MECHANICAL ENGINEERING DESIGN CO, (WUXD LTD.

Statement of Changes in Equity for the year ended 31 March, 2019

A. Equity share capital {Amouat in RMB)
it s

Equity shares of RMR 1, fully paid-up Number _Amount
Asat April 12017 1.00 430476
Add: Issued and subscribed during the year s &
A acl e i X R Y
Asat April 1, 2018 1.00 450476
Add: Tssued and subscribed during the year - SR
As st December 31,2019 L0 eS0T

B. Other equity

» Total

Balance as at April 1,2017 (refer note ) (5.93459) Eﬁ}.&s’}
Loss for the year -
Other comprehiensive income - =
Movement on transition to Tnd AS R n
Total comprehensive income (5,934359) (5,93,459)
Issue of share capital 72811 T2811
Addition during the year -
Balance ns at March 31, 2018 ' . {520,648) _(593,459)
Balance as at April 1, 2018 (refer note ) (5,20,648) (5,20,648)
Loss for the year (2.36.945) (2.36,945)
Other comprehensive income . .
Movement on transition to [nd AS - S
Total comprehensive income (7,57,593) (757,593)
Issue of share capital - -
Addition during the year — S
Balance as af March 31, 2019 (7,57,593) (7.57,593)

Summary of significant accounting policies

The ehove Cash flow statement has been prepared under the *Indirect Method” as set out in Ind AS 7, "Statement of Cash Flows®

for G D & ASSOCIATES For and on behalf of the Board of Directors of AXIS

Chartered Accountants MECHANICAL ENGINEERING DESIGN CO. (WUXI)

LTD,
Sreedhar Rao Ellentala é :
MS ; Director

Partner Vil W“F&;\

Membership No- 215946 /%~ )

Bengaluru [0 Frunaniisis) o Bengalury

Date : 6 May 2019 i % Baugalore | ¥ Date : 6 May 2019
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AXIS MECHANICAL ENGINEERING DESIGN €O. (WEXE LD,

Sumnsiry of significant ﬂccnummg ;m!icks and other explanatory informution for the year eaded 3 Mz;rch, 2019
(AN umounts in RAB, onless m]tcrwm ﬂamﬁ) :

L General information:
AXIS MECHANICAL ENGINGERING DESIGN CO, (WURD LTD. (e Company'), operstos in the business of Engiseering Desipn Serviess.

2. Bummey of signtficant seconiiing policies

4} Basix of secounilng snd preparation

The fisst Tndinn Astouhting Stmdords (ind ASS standafone financinl statements 1o be teporied by ‘the Mxnpany is-forahe yenr'ehding 31 March

2018, and me iransitivn die 10 bREAS T 1 ﬁpr:i 2016, Ind AS 107 Pirst-timne Adoption of Indin Arxsuunimg & "ndasﬂs, 1equires firt-time adoplors

10 prepare sy ekl Tid AS balaice shiet at the datg of transiton w IndAS. Aspart of convérsion 1o Tid AS. the Company. Hing preparsd thise

spesinl parfiosé lifnsicial stiteimonts to establish the standaton finaneii) poition {Stmsdmme Balanee Sheetag -1 March 2007 a0 i Stundaloge
Opening Balange Sheet as-at 1 s’t;m! 306y, slandsdone § inconse {the Stindatons Statdmment of Profit and Loy :mcindmg resulis of operations ind
~Other Compreliensive: !nm}mn}. the Standalone Cash Flow Maicmcm and thi: Standalone Stoteeheritiof Changes s Lanitvof the Company for [
yeor-eivded 31 March 27 {eolicotively. réferred o' as ik “(,mn;amawc Standalone Ind- A5 Finnl atemmf.s‘} Beeessiey. 10 proviie thy

comparative fnaingial mi“mmaxi{m expested o e mcimﬂcc} i the Cmnp;my*s first mmp!em setoflnd ASstwidalone rmmcird Stalements ag at the

Lompany’s Iad AR regmmng date of 3 Juie 218, . A _

im ‘s«ﬁﬂ?pmﬁme Sfndiions nd a‘a + memcsal Hialenicits do nst umnsmes HicHi: cmupamiwé !mtmc;m Irkormat for tm: BT pating. Unly
" complete st of standalone Tnangial Ststemonts togather with comparative Tinangind Infosmation < e provide s B presentstion of the Company’s
standalone stite of- nﬁ’m {Tinancial. ;mms}s:} standafone profit. ingnefal prformancy inaiuﬂmg oihef wmmchmme ircame); standatone cah

fhows aid the $t$l‘tdt§1@m cha:rgcs in eqmi} .

These Comparative: Smmiaimw: i AS Financial Starémems of he' Commpainly have Deer prepared in accordancs with Ind ASS aotified by e
Companies (ndian ﬁmsmmig Standandsy Roles, 2015 and Companies {Indmn Acmmumg Stondards): Amendmm Rales, 20 16.

The stendafone fisancial mﬁkmmzcm for ahc vearended 31 March 2017 ind the Wansition daig. {)mnmg B' s_cc Shw:t as al 1 April 2016, mC&iﬂud m
these G nimparitive “Standatene 164 A% Financial Statpasents, are based on the previvusly Jssucd SHniey 5ianda!m1e Tinanciy] statcrisnts for the yelr
. ended 31 Pareh 3T anef 3 March 2016 respectively, prepared inavoordunes. with: the scoountiiig sar ards wakified gy Siotivd 133 of the .
Cloigrahies. At 2013 ¢f ihc. A }, yead wbcmcr with parngedpl 7 of ey C{sm;sames {Aemums) Rules, 2014 (us aﬂwmivaﬂ) {’Pmmu,s GAAP),
'.appw\'ed and m!opied by the Cgmpany 'S Board of Dircgions on 30 Wiy 2017 yind 30 May 2016 resp«ciwdy s adjuswd forthe zﬁrﬁurcﬁm in the -
“seoaunting ;mnczpk:s :rdop!cd bv ihe Cm:apany o8 1musmcrn to-the Ind AS, i

For. pexmsds &op 0 and mclud ng i!x-: Fear ended 31 Margh F0LY; the Company prepared and pmt\,d 5 nam;aa! stateriients in gecordance with
Todian GAAP, Reﬁ,r sote 3 fuf :in: sxpianation of (it frém Indig GAAR w Ind AS, .

The Ccm;mmiwc'-?mndascmc b A‘s Finsingid Sratements !zaw Been prepared using ﬂm sxgmi‘ c:m& ammmmg pohc;cs aind maisurenkt bases
summarised below, 'ﬁ)use ua/r:mmiam}lb gm!wms have betn wied throughon olf periods p:mmvd 1 ﬂm Ffinanchsl Ratemenly, cxccpt where fie
Comnany has monlied etain ncamrsmm enlicies imd exemptions upas fraisitton 1o Ind AS. SR RS

The Comparame Stm&dalone lnd ‘AS Financiat Statetnents have hogh pmpared m} the historieal cost basls, uccpt f_m' wr;am !’ nanm? am{anmts

“which are measired at Tair velyes at ﬁu r end 0F each veporing pesiod. ag explained in the maunmm nolwm bcmw
Thi financial smicamms g ;arf:scmcd mRME, exgipt.whely dtherwise mrimx::d o

by Use of estimates . : :

The propacation ol the. immamaﬁ slalistienis weguiTes maagement (o migke _audgcmcms a,stmnzcs nnd assumpﬁem ﬁzal affect e reporied snvounts ﬂ! o
Teveiies, expenses, assets dnd Habilies, andt the acsmmpanying disdossres. and the disclosure of- sontingent liatifliies. Uncentdinty about thes
assumptions and csthinates. wmd esult in amwum that reguire 8 z;lmenﬁl addjustinent 0 the carryinig: ammu;t ofassels lmhilihcs atch{ed 5 uzurr:

‘periods

The Cmupany TATES M5 exlimates #nd mmnpucms of paxmncsm available when fhe flnanciat sm:»nmns were prepargd, Exising c:zemusmlcm and
nssymptions: abonl Teture de ctnpmmts, Jossievey, may shimge dud 10 ket changes or f::ruuamiuuws ansmg ‘thist . e bevond thé eanfrol of the

Compuny. Sich ch;mgcs L r;:i}cc%cd in thc asaum;mms “im they tmmr

hlg:;lﬁwm mmmg‘.mmf ;udgeﬂwats . !
Thir dollowing are signiicand manigement \mdgurmm: i spplying the pocetnting palicies of !ilc Campamv i%uu I;m: 1he most sigiificant effect oh

the Bnancizl sialemems

:b) Use oL estimades {Cont'd}
Usisful Hives of de;wc:mhk* i m;mm sithle assens

.!\mxagmmul FEVIEWS it camuate ol e mseful Tives of dc’;nu,mbiu Famorlisable assels af each mpamn,g, d.m, baszd o ihc sapeled utfhtg, ofthe .

vt Uneertainiics in these petimates :el,xic 0. ucmmql atsid unﬂmma wbsolescence i, mdy s:i:mg,c theiility M’ wertsin items of property, plant
iind syuiprogat. Sk




AXIS MECHANICAL ENGINEERING DESIGN CO. (WUXT) L'TD.

Summary of significant accounting policies and other explenatory in torsvation for the year ended 31:March, 309 (Cone'd)

{AH apounts v RME, unfess othetwise slied) '

Fatfr vitie peasuwremenss . . _ :

Munagement applics vatustion teclinigues o deicrming Hie fuir value of fimincinl instruitents (where active murket quotes are no ayeilable} and non-
fhancial sssete. This invelves developing esiinipes ang ESSUPSANS. Solisistent with how markel. piticipants. would priee the. instrument.
Maigeiment bases 1ty assumptions on obscrvablc: data a8 far as possidle but this is. 201 always available, 16 (hal sase. manageniont ases fhe best
informution availeble, Bstimated fuir values way vary-from fhe achal prices that would e schieved in 8 arm's Tength trmmotion at the repording
dade, : o :

) Crirvent vorsuy pot-cwrvent dassiesion

The Lompaty presenis sssels ad 'ii_zilii]i'.i"ic_é i the '_l:uilarxm sheet based on current! non-current elissifiontion.

AR g3set s tronied as Shrfangwhén it s ‘ _
- Expeoted 1o b realized ov infonded 1o be sodd or eonsinred in nom optiating oyely;

~ Hpld pitimptily foi the parpose ol teoding: _
= Expoeted. 10 be reatizod within welve months 3fliy the teporting peifed, o ) _ :
= el or pash wguivelont infess restripted front being sxchanged orused 1o deitle-o Habifity forat Tonst velve sivnhs aiter the reporting peried
Al oitiergasets are ctassified as fon-Rren. '
A ligbility s cuteent whien: B
“+ s expecied fo'be sestled in norinal operating cyele;
~ 1 is et primanily for the parpose-of trading.
- 1 ks diie fo'be séttled within twelve montly afer the reporting period, o L
- There i ne vhoonditional Tight 16 defer fine sédtloment of the tisbility for st Teisi twedve moisths aiior {he regorting period,
-All o Yiabitities wee classificd as non-ourrent, C ' o
“The operatingoyele is thetime betwoin tie BcqUisition of ussels for provessing asd Heir. realization fn cash and cush equivalents. The Company has
evalunied and considered its opgrating ovele 8512 months. : : : : .
- Deferrod tad assets/ Habilitics are classified as non-current asseis! labilisies.

o ) Property, plantand eyuipmeit

Propenty, plant and eiuipment see Mated at Sost, Tess becumnlated depreciation and impairment, if any. Cosls divectly.aturibursble 10 acquisition are
capitalised wmit the properiy. Pl and eduipment sire readv-for use, b5 ntended by THARAEEIENL - a : :
. .&_dvar;c:s'ﬁgid_a'(gwuirds' tlie dcét_w_isitian_bf propesty, plant and cquipment putstnnding ot esch balance sheef. dute s stagsified as capital adviinees under

thier noncorrent fiset mnd N0 Cost b asets 10t p 80 dse befofe ek date ane digedosed wnder __."Qapiigi'--.'v.'rja;'k;in-pm,gﬂm,f:'_:s_’. Subseqisny

sexpenditures relufing to propesty, plant ind £quipment s apitalised only when # is probuble 1hat Tuture 2conomic benefits wvnciated with these witt

flow to'the compiny and the cosh of thy it cin be neaiired refiably; :
“The 604t and refated accusinsluted depresiation are elinvinated from the financial saterients. upon sale of retiement of the assét and th resultant

gains or basses are recognised in the Statsnient af Profitand Loss: Assets o be disposed offare reported at the Jower 6f the carrying valte o5 the fir
walie Jess cost 1o sells - : - . - '
) Praperty, plant and cquipment (cont'd).
Fhe Company deprecinles pm_pee;y,3;‘ila&&t.and.quipmmxz fver their estimated useful Jives using the straightefine method, The ;'c_ﬁ_iniééc;d uselbt lives
‘of askets dre s follows: R ' S : ' S

Usetul fives

flpyearst. ...
) :

Coriputers | S .
Furitiire and fixtures : o . 7
Uifice equipmeny o : 5
Laasehold improvemsls _ . S— . Periad of tease

The Company has evatusied the appticability of component accounting as prescribed-under dnd AS 16 and Sthedple 1 of e Companias A, 2013
the. mandgesient Bas niof idemified ny significant, womponeit having ‘dfferent wsefil ves. Schiedule T requises e Company. 1o identify and

dupechite sianificant comninents with differeit sl fives sepurasely, . o _ .
Depreciation methods, wselil Tives mnd restdaal values ars reviewed pedodically and upduted ag reqitired, Including a1 éath financial year end,

Brepresintion/maonisation is ':Iia;g_cd_nn A proportionatt bitsis for all the sesets purchased and sold during e year, Fixed assets individuadly eosting
less than RMB 100 are fully depreciatid/ wnoitived in the vear of parchase: S : -




ANIS MECHANICAL ENGINEERING DESIGN CO, (SV1X1) LD,
Suniary of signilieant accounting policies and athes :e:_:‘pianntary informitivn Tor the Year eaded 31 Murch, 1019 (Conitg)

(Al amounts in RMB, usless otherwise siied)
£} Inspairment of groperty, pismmm..e_quipmm

At esch reporting date, the Company assesses whetlior tiere is sy indicasion thal an assel may bu impraired, based on. interna or external factoss, £
any such indication exists, the Campany estimates the repoverable mmount.of the asel or the upsh genernting wnit. 11 such vocovesahle amaiiit of the:
asselor cash zoneraling wunit 1o which 1k 85sel bulonis 14 fess th its carvying amount, the varrying amount is reduced do-jis sedoverabil s,
The sedisotion is treated 45 an impuiment 1085 nnd. is recopiised in the Statensons of Profitand Loss, 16, ar the reporting dote the - indication:
that & presivusiy assssed mpaitment Toss np Jonger. exists, the recivernble amount is iéassessed sad th asset iy reflented 3 the resiverable wmound,
Impainment fosses previously régoguised are accordingly veversed in the Stitement of Profit and Lass. - ' S B

Intangible assets that have an fndefinite ugetil $ife are noluliedt s amortisation st are tosted snmunlly Tor impairment; vr more fréguently it evénts
o changés in clfoumstances indicae thay By i it be- dipaired. Cibier . assois are. tostid for. impairment wienever coests: oF ¢hapges in
cireumstances indicate hat Ui carrying smount may ot be recoverahle, B .

1 Revenne.recopnition

Revenise is vecopnized to i accordance with Ind AS:115, Revenue from conspacts.wilh eusiomers, B exsent that i fs probisble diat the govisinic
‘Dencfits will flow 1o the Campany and the reve 1 be sehinbly mieasuned, segandlcss of whin the payinen is beitig made: Reveiws is iwasured ol
st Tisir value of the consideration received or receivable, 1king into acsount contractuntly defined terms of payment and excludini taxes or dities
collugted on Behail of the govermmest: ' : - S _

“The specific recopnition sriteria deseribed below fust alsy be mict before revnne is secounized.

Sole of services-. _ . C

e Company derivey its reveanes primirily fiom sigineéning design services, ‘Bervive income comjuises of income from thinesand-material and
‘fixed-price contacts, Revenue ftom time-and-miaterial conteacts is recopnised Iy acdordarce with e téking of the Sontraets With lients, Revenuig -
from fixed-price conteicts ¥ rocognised using the pircentage of completion muihod, calulored ag e propostion of the efforts dndirred up 1o thie
~seporiing date-10 0 eslinnied Tetal ¥, Frovisions. for eilimnted Josses otk ieoiiplel contrmets aré Tecorded dn 1he periad in which such Tosses

‘become probable based o (he Suirrent corilradt estimates,

"Unbifled tevenues' piprescnt Fovganes reropalsed o Services rendered as per contriiciual ferais, for which amounts #re 1o be-billed in subsequéaf
periods. Thesetaied billings are exneeled 1o b porforied 4 vor milestinss provided i e contrctd, '

Uncamed r‘e\::u;x_cs‘ included fn other ‘iia_hi!it‘ies_-_;_epétsc‘sa_t‘biii_ings in excesy of Fvenues retognised. Advances réccived for services.are roported g
Liabilities uotil.all conditions for sevenue recosnition sre met. D . N

£) Employee benefils

Expenses and Hahilities i sespoct of eniplayse bbielis sre recorded in scvordance with I AS 19, Egployee Bonedits,

Defired contribution plon o : o _

The Compdny contributes 1o sockul security sharges for ity eniployees. The plans are defined contribution plan.md cotributions paid or payable i
recogised as i expense B these periods i Which the siplayee retdons services. R N

Bhortagra eniployve bonufits _ _ - :
Shore-ter eiployee benclits comprise of sriployes oosis such as salarics, bonus et is revoized on the bisis of the.amount paid or pryable for the

pesiod during which services are réndered by thi:‘em;'s_i'oygﬁ

1y Borrowiag costs . '

Borrowing eqsts directly. stiribuiable & the sequisition, consteustion or production of an wsset that necessarily: takes. 2 substantial geriod of time 4
gel ecady for it intended 1 of safe aré capitalised gs piut of the o051 o7 the adset. Al osher borrowving costs are expensed in the period in which they
owcur, Bormiwitig costs. consist of inferest and ather eosts AL a0 eutily dnoues in Conmection il the boprowing of funds, Dagriiving cost afso
ingludes exclunge differences t 1 exiont regnrded 43 an adjustmend o the borriwing costs, : . S




AXIS MECHANICAL ENGINEERING DESIGN €0, (WK1 LD,

Sumaﬁni—y'érslg:rj_i'f_i;‘am“ necounting policies and othier ey lilmmmry fuformation for the year emded 31 March, 2019 {Conpd)

(AN amounts i RMB, unfess otfierwise stated)
1} Investments in subsidlarics

Thie Company’s. investment in equity insteaincats in subsidiaries see socounted for at eost, Whers e carmying amount of an investnent i greater
than ils estimated recoverable dmount, it i written down insmediiiely, 1o 1is recovesable amount and the:diflernce.is transforred to thi Sttcinent of
Profit and Loss, On disposal of invedtmen, e difference betiveen the ne dispiosal proccsds snd e earrying amoihl s charged or tredited to ihe
Hateruent 0f Profii and Loss, ' ’ v o ' :

1) Provisions and contingeneies

Provisions . iy _ _ - : :
A-provision is recopnised I, 85 9 sesylt of a pagt evént: the Company hias a prosent Jegad of construetive obliaton that is reasodatds eatimable, and it

is probblo thst an oulflow of ‘cconpmic: benefits will be required to setdls. the obigation, If the e it o the: fime value ol money & witerinl, .
provisions afe dotermingd by discolnting the exproted futuce onsh Niws 7 4 prbam rals that Teflobls CUrei arket asgestments of il tme salupol
mcney avd die visks specific 1o the dinbility, The increst it provision dife 40 the paisage of time s recopnised as inlérdst oapengs [

Cowtinigesi finbilities . L Co _ : :
A contingent Hability is & possible obligation ther arises Hom past wveits whose existence will by conflioned by the OCOUITEINE OF Sn-cectIrenne 4F .

e of more unoertain futere events not wholly wilhin the ‘centrof of the Company or o prisent obligation that is ol recopnised because it is ot

probable that an outflow of respurees will be required fo seltle ihe obligation or it caniiot be measired with sufficieht relinfitity. The Conpiny dogs
K Tecognise'a contingent Hiability but disclises ity existende in e fnantiat datements, : : B o

Coritingent qssete: . ]
Contingent assets are nellhér recopnisedt nor disclosed. However, when readisation of income is virlially cerfain, related assel is sisognised.

Oneraus contaiels o ) '
Present olligations arising under onerous contrcts are recognised and nieasured 26 provistons, A OREcous Sontreet s tonsidered Ao axist where the
Compuny has o contraet under which the snavaidabile costs of meating the obligations wnder i contrail excoed the ceonuniie benofits cxparted 19
he recsised fron the contract, o e I - o :

FrFiganciit iniimmml:}
Finangial AsyELs

initlal revogmition and measurement- S . ; ;
-All fihantiol gssets are soognived initially st fuir value aid transaction vost thet is altributabls o the Acquisition of the financial asset is wlso
adjsted, ' o o S :
‘Subsequtsit measiremeint. . )
For purposes of subsequent tnonbirenicar, fnancia) sssets nee claskified i four catepories;
L Debdinstrumints el imeptised o, e S
i Debt ingtranents ol dair v‘a_[lii’-:lhﬁ}izgh_c_lhc‘{‘_cm}jii_rﬁhé{;_sis"@-‘inmm_d:-(F-"s?ff‘ﬁ}Ci); o
“Fil, Debtinstruments, derivatives and sauify-insiruinents af fair vatue Seough profit er foss (FNYTPLY,; pad
. Bruity Invesiments, : o S : o
£ 2bd instrumients a1 congerised cost o .
A debt insledinent’ B iensured § ihe sirortised costif boili the fedlowing sonditions wre ned: _
#) Tl psset iz held within s hasindse ninde] whose Objeviivie is fe Held dascts for viAleoting contsnetind vash fows; and )
b} Contractual efms of ¢ wssed pive rise b specified dites 1o cash Tlows that e solely payiients of priveipal and interest {SPPE on the pringipal
afiaunt ouisianding. - - ' ' ' : '

This wiitegory is the most relevant o 1_!1::&-(3&}:1:;1;1:’1;35 ;‘kﬂéf'i;i’ilisﬂ .mcgﬁmesr}ent, such Bnancial assets sre subseguently measured A1 sniontised wisd
‘ustng thie effective.inforesd rate (IR mithésl. Ambetised cost is tatcelnicd by 1aking Into account any discount o prémium on acguisition and fied
fr costs that wfe s infegrd pant of the EIR The BIR sivordisation fs inchuded in finanes ineeme i the profit of loss, The fosses atising ot

impatrnien sre recognised in the profit or Toss, This category generally applies to frade and ather, ii;cgiv‘xzt;lcé:

i1, DBy dnsirumen af FETOCE e . .
Adeht instrubivant’ is glassified as at the FYYOCT I both of the Totlowing eriferin sremen

#) The abjective of the businiss modd! js achicved both by sollecting eantractal cash s and Sc_ﬁ_!ing_ the financial sssets; and

b The¢ aiset’s contructus! wash Hows fepresent §PPL,

Leht dnstruments ingluded swithin the 17 VIGCT eategiory sne mensured initiatly s weil 85 it éach repoting date gt fair vajue, Faif yalue movesments
are Tovepnized i 1he ether soinprehensive fncome (0T, However, the Company recognizes Titerey ileone, impairment Josiis & revissals and
faicign excharize zaf or toss in the Statement of profit & Joss. On derecopnition of the asset, comiditive gain oc Toss previously recognised in OC
Jis rectassified frivn the equity 10 Statcwment of profit & Joss. Inerest sarnied whiilst hotding EVTOCT deblinstrument fs veported a8 interest fncome
using the EIR method, S - R ' R




AXIS MECHANICAL ENGINEERING DESIGN ©0. (WUXD) LTS,

Summary-afsig:;iﬁmm-scwuu:‘ir;g_pﬁiiéics-and ather fxp'iam:i:‘r‘_v‘i'nﬁa_rm'tinn for the year ended $1:-Mareh, 2059 {Cont'd)

{All amounty in f{MB, aniéss otherwise stated)

il bt instrament af FYTPL ) )
FVIPLIsa midwt sategory for debt instraments, Any debt instnune, which does nof meet the vriigris for cawgorization as it smonized cost or

a FYTOCL B uam{'acd as a4 FVTPL,

in sddition, the Coppany-may et 1o destenate o debl mstruiieont, whmh (&ﬂ!m‘nﬁf micts nmanfeed cost or VIR eritesia, w5 of PVTPL,
However, such olection ig attowed only if doing so rediicés or climifates o mcamrcmcm ot sECogaition mcmmmcuu (mrcrre(_i 35 ‘accounting
snismatch’}, Thi Company has not dmgnazcﬂ zm:, debt instoemes kb ak H’! BL.

Dbt instraments incladed within the TVIPL calegoyy are ﬁi_«:;i_@uacd_'ﬁ: ‘fair.sfahiac with all changes recognized in the Statémeat o_ffzrmﬁl & loss,

W, Equity investments
Al ‘equity investnanis in scope of A% 109 Financlal fnstmxmn!s, are measuresd ot Sy vl Enquity instrtiments which we-held for trnding aad

commgent mnshimn&m secognised by an acqmm ina bimness combitiatitis to which imi AS 103 Bmumss ﬂumblnmxm. apphics aie lassificd.
as-at FVTPRL. For sl ollws ‘it - nstroments, e Comp iy ‘nwyi o an Trrevosable electian o presmt i other: oy hensive: igomg
subsequent dxangcs i the Tt value The: Compiny makts a-uch edccaaou o azf smarmncm%}» msirnmem basks, ’me 4 aas;matwﬁ is made o o
‘Enifal rcmsmtmn #0d 1% irckouable, .

1¢ the Company desides o Slussify an cquity instrament as 2t ENVTOCE thin all faie valug. ahmtgm on ihc, ‘instrament, c‘ictudmg dividends, dre
secognized in the- QUL There is fid m}c!mg of the gmounts: imm if)(?! m R&L msn on'sate of mw;stmcm However, the Comypiny may bransfer
the cuinulafive gain 6 losy Within catuity,

Equity instraments included within the FYITL calegofy § e tsedsared sl fa:r va!m; with Ll cimng,ts mcz:g.nm;d inthe Smcmem nf profit & foss,

I}emrccagnmnn of ﬁaanﬂai BSSLLE

A finangial nasey {nr where applicabie, & pact of g 1mmn.m! asm } is pnma:sly dcrcwg\:sud {: LA rmww:d fmm the Company’s balanee shmﬁ xshen

1 The rights to seeeive cash flosws from the sl have. expired, or

by Thae £ omgmn} dss irﬂﬂsi‘e.rrcd is ngm &0 rocoive cash ﬂwﬁ from the ﬂssct o hag msurtwd EH] obitgaimﬁ 10 pay the rcx,ewcd cash Hows i full
withont matenial detay- 10 a thiied poriy. inder & pass-!hmugh sreatigetiient; wnd either iy the wmznuty T mfured substam:anv # the risks
and rewards of the asket, of (i) ihe Company has neither iranfsfcmd fior ediningd subamnhaify all. ih;: sisky nnd rewirids of the ssier, hut his
transtoried sntml of iiw FRren] . - : ’

Whin the Company hsd fransferred ity rights torective cash fiows froen zn assei o has entered into 2 p@ssﬂhmugh Arrprgemend, i cvalustes il and 1o
svhat Rafent i frag réttined 1he risks s revwairds of GWEICFSh[p, When it. lm msl 6z dranafeersd nior rétained substantially all of fhe risks abd rewards
of the assed, nor ixansfemd control of thi assed, the Cos::pmw continues fo. rccﬂgn:se e wansferivd 4550 10 the oxten of tik Company's continuing
Fovolvement, o thig case, e Company slso resognises an mssuclated Yiabiling, The trmnf‘crrcd assu aud e associatéd Im’m;m e imasun:d oh 3
hasis that seflents the richis pid ohtiéarions that the L‘mnm)sw has aetairiid. ) :

Cantinuling involveren that takeés the form oF » guaraniee over he Umuf‘mtd 5581 i messured at the Fower of the nrjgznaf wr\fmg wount of
assef snd the mmmum siount of cem:d:raﬁmﬂ that he Cﬂmnanv <ould be mummd 10 fepay,

Finwweksl {inbitities
nitial fecognition and measuremen

Fipmngial Habilitles are chassified, atdaitin) wcugmnma, #5 Tinanciat !:ahilme& alfair valug ﬁamu,gh pmﬁ; ordoss, loans il borrowhips, payables, or
&8 derivatives cies:mamd 2 hedeing instruments s an effvtive hcdac & am:mm;m;— e

All anmal itabmams are rcwj;ﬂlix-ﬁ mm:;ll; ap fuir- vahie and g ﬁw wage pf Joans add mmmamgs i puyables, nat of direclly attribidable
lmn:«aczion Gosls, . .

The Compasy’s Thysicial Hsbiities include 1rade andl ofher payables, loans andd barrowd ings mciuémg hé]nis overdrafls, financial guaraitee conteacrs
and derivative fingneisl insteumints, . " o S

Subchur:ni memjummmi
The measurenieny of ﬂ:m;}m! Habilitics depends én their o ¢! asmﬁmlma, # déseribed bélow:

Financial fiabiities af fair value throwgh profit or Joss
Findncial Vighifitics f Tuit value Through profit or 10ss inglide Singneial Tiabilities bald for craduag n;;d ﬁnanymi Habilities dcmguﬂw upon mmle_

recopnition as at fakr vafue fhrougl profitor foss, Financial isa‘miazm dre classified 88 beld for sading 10 ahéy wre incurred for. the giirpose of:
ﬁmpm»hmmg 18 the near ferm, Eh:s wticgﬂr» glso mciudes derivative Tinancial instrumisnts ertered mm i‘:y ﬁm Compauv thit :sm i d:.ygm:;d 2
hedeing i ahwmnwtm n Bedtoe ws -lmm?m:c gae dr-i’uu\d hsﬂ 1nrl ‘A‘x ihf! F’an'm—( mi !w:lr:mwx!c . . .




AXIS MECHANICAL ENGINEERING DESIGN €O, (WEXE LT,

Summary.of dgnificint acenunting potigles and ofher explangtory i'zifnrm:ﬁiibn for the year srded 31 Maieh, 2019 (Contd)

(Al amounts it RMB, unless oilienwise staedy

Lhains or fosses on lighilifies el for fmdurg aredecognised in.thie profit or lpss;
Fingieial Highititipg designated wpon initial vecognition a-fir valupdhroteh profl or loss e desipnnted as sueh of Ui Bitia) dafe of Tecogition, and
sy ifme criferia n Ind A% 109 are safisfied. For Habiliics dca!gﬂal&d as FVTRL, Yy value guins Tosses sUribaabie to “hinges I twa i risk'
“are, remgmz&d in O These gains/. i85 ¢ not-subsedusnfy. transfeered 10 3*&1, Hawewr‘ the Company sy st dlie cumidlitive g3i or foss
: wimm ! iy, All other chingey. in fair valug of. sueh Hisbility arp m:agmaed nile statement m‘ pmiit of foss. The Company has a0t designated mny
il mmml Tiahitity s 0 fiir sgline: thmm.h Brofit arrd g, .

Lo and borrasiiigs
" This i the m:egaw mist relevant o the. (s;;upanv After initial rocagnition, mtcrcst-be:m;;g Fons- g borrowings are subsequently measured qt
“Srrised. eost using the EIR method. Cmm; and fosses ur rw:gﬁiacd in pmf' or fass wheny ihe lmbziiucs; aré. deregopiised a3 will ns throligh the

.Lllt amm&ma{m Process,

. mﬁzseé S0t is sateuliied by toking it focoud woy discouni or, f;mmmm o abquisition.and fous or sosts that arean integrat pariof the BIR. The
Eift amortisation is inel udded as fivance eosts in the »iaicmmt of {xwm and !uss : oo - :

’rmscmgmy generilly applics o borrowings.

Finavcial guiranter conifacs
Finiancial goarmntde cofracts are thise vonizacts that reguine 2 paymént m Be mada 2 reimburse the: hojder for & Joss it incurs becayse the spicih o

Pty Sk 1o imiake o patyment when dise in socordance with the terms of & debi inviruent, Finanetid Busriurey cantracts an recognised inftiafy 15 2

finbilisy at e value, adfusted for wwansaciion cosls thill arg sdirecily: mmbmabte W ghc Tsuanioe of He goarantes, Subrequentty, ihe Hiabitity is

© migasured 81 the. }nglmr of the snii m"o,s,pwtcd Jose’ altmsanm dmrmmad o pc: :mpalmm:t rc«qmmmmts of lid AS ;99 I’m;mc;al Imimmts
anr.E the Aot recopnised fess camuﬂmn & amortisation;

: Dmacogm tion of financial Hubitifics
A finnncial Linbitity is dmmgmscd whieh the obli :gxmon under he imhxluy is di ischarged or cam,clicd or exp;m Wiett gn-existing ﬂ:sam:iat tability

_lsreplaced by shother frim dhe sime Tainder on subsmnha!ly ifferent trms, vrthe: {ethis OF 8 exi ing liability are substantially modified, such an
: exc&‘an{.c or psodification is teated s thir deviscopnition 'of Uy ortg,mai Eiaba!;w and the n‘:cugmlmn mf‘a new Hobility, The 6xﬂcr¢ns:¢ i ihe respective
mrrvlmx nmna;m\ i racnenited in ﬁne Statanment af Pmﬁ am’i 1am% e : :

) -fomting ol financial ins:mméﬁls
Financint ssvets and fnancial Habifieies ave offset sod the net axn Js npartcd in thrs bidanee siwez ifthere s o corndy snforesable Tegat righ ht. to

offsetthe recognived amounts and fhere is an mh‘f&ﬂlﬁm o sﬁ:ic oy 5 el basm {0 readise the aswxs and seitle tho liabifities mnwi!anwus!y

&) dmpairment of financlal assels

Dilwr Tinancial assets - - :
“For recopnitivn of imipainment Joss on otfier financial assets and fisk exposure, the Cojupany dexe\rmmes W lm;hcr there has becn g signiftcant incrcasc_\
i the cecdit isk singe Infiinl recosnition and ;fcudu m'i has mcrnmcd ssamﬁcamw 1mmimcns !tm i By :dx,_d ;

- !’air valie mcasnrrmcm

Fair volte is thie pnec* :hat umﬂé ‘Do feirived 1y sl an agsebor patd 10 fendsfer s imb:im in.ps ordcrl; tr‘m\sactmﬂ bemwn matki pzimt. ipants al the:
nuaswcarnem dsﬂe The Juir vidue mcaxwm:zmi i ismwc; q:» b fnmummmﬁ simx ‘the mmswon Yo 461 e asm ar smmfu thi: ilamiﬂ} 1akex place.

althiere
«in the princing] masked for the assetor Habitity, or
- b the absines of 8 pring apaj market, i the st ad vnnwl,mus marku lﬂr the mssed nr Yiability

: "I‘hc mmmpal or the mast advaniageous nmri o st be ﬁC(’(ﬁSlb[G b} ihe {‘csmpm;

~The Fairvalie of a0 assét Or & iabitity is sresured usmg the asaumpiwm z}nt narkiet- partiipants, weuid mis; when pricing the asset or Habiliny, -
assusmmz that markel pirticingnis el in their.coomaimia km mts:mg . : ;

A falrvalisg nmsuummsi of @ not-filaneint et takes: inw accmzm & market pasticipant’s :abmty H gr.nerﬁw seandnie bcﬂc!' 15 by s e asselin
its hmiwst and bt ase or by elling it 1o angtfer marm participant ﬂmx xmu?d use e agset in ity hi ﬁh&"\t and bzt usc, :

The (,wnpsm} uses vildation téchnigics s!ml are a;:pmpr;a,c iti e mmunmanccs and lnr \\hlch suii;mx;&u dﬁm Hf m'miahic m measare fair vahéé{, :
muiimising the usé of relevanl obseryible puts and mmmusmn e use.f unobsewabic inpats. o ' '

Al ayseds and Habifites forwhich fair value s measined of drsckmd i tlu, m:mwml slitéments m calﬂgnr;sué within he fafr waliio !ucrarchv :
described st Tollows. based on (i Jowest level § mnm ﬂmf is s:mnﬁcazsx 1o ﬁn. f‘n: wiltig 1neasUrEment 4s 4 wlmlc

Lavel 1 - Quoded { unadjusted markel prices in active a:sarkcﬁ for identiel dssets of labilines
Level 2~ Valuation fechniqués for which the Imwcst bavet mpm 11;.1! IsSignificant 1o the fiir vatue m(:zssumm 0l is drmlh or indiregtly ube.m 2ble.

Lot 3 *‘J‘_a_{uﬁ;‘ 9 i Emﬁ;u#« for xsl;tci} he Jowest, icx* el d mpul thut B }lfgliiiiu}li[ 0 tlw tm: wa!m mcmun,mnn ss' unabservable




AXIS MECHANICAL ENGINEERING DESIGN CO. (WHXY) 11D,
Summary of sighificant accounting pollcies and.other exglasatory iaformitin for fhe-year caded 31 March, 2019 (L-“_i:til"d}

(A Bmoiuts INRMB, unless otherwise stited)
m) Cash aind cavh equivatents

Cash and cash equivalen in the balanet shéet comprise cash athanks and on haud and short-term deposits with an origing] siatustity of thice mia_mi;s
-or less, which wre subject 1o an insignificant risk of changes in vafue, BT

For the purpose of the statement of cash fows, cash s cash. cquivalents consist of sash anid shoritean deposits, as defiricd above, net of
QutsTEd bank'overdrafis as they arc contidersd ap ntegeal pont of the Company’s cuth madspeent :

) Segment reporting .

Operaling segments are reporied in g manier consistait witly the intéemal répénting provided to the ehief operating decision asker, The Company i

-engapred i the enginesring desien service. Which CORSTiIuKS ts single rinpfiable stament,

oF Earuings! (Liays) per Share (EPS) _ .

Basié BPS are ealeulated by dividing thi it profit or oss for the poriad aliribitable to equity sharehiolders By the weighted averuge number of equity

Ahares putstanding. dusing the period, Partly Paid eiaity shaves o froafod 45 a Fragtion of &N wguity shire (6 the sxien thy thev are entitled to
“prrticipate in dividenits relative to'n fily pald equity share during tr Teporting period, Tho-weighted average sminber 9f £quity shares olddunding
dusing e period is adjusied for events stich ¢ bonus issie thay Fave chanped e nember of equity shures ouistanding, withoui & cormsponding -
shinge in rosources. : T RIS ;

Dilyted EPS ivonints aiecalovluiéd by dividing the profit aturibuiable 1o, oquity hiolders of the Company {alier adjusting or interest on B

wonvertile preferenve shares, ifany) by ibé weiphted averiie number of equity shares outstanding Jiring the vear phis the wrighted average nrumbes -

‘o equity shires thal wodld be issurd on conversian of ai the dilistive poscntial equity shares into £quity sharés. Dititive potential o ity shisees nre
deemedvonverted as of the beginning of the period, unlesy suied at a Juer dote. Ditutive potsntial equiy sharcs are Heterniined independently for

eagh period pieseited,
- p) Standards issued it not yet effective

A March 2087, the Mimsty of Corporate Attaws ssued tie Compaes {indyisn :é_xc,é_p_;g'rmn_g__;mgném_ss';_-.(_Am_eqmmcm_s; Kutes, 2017, notying
- omendinents toind ASY, *Starement of tash fows” and ind AS 102, “Share-based pavment* Tliese amendments are In secordarice with the recent

-amendments moade by Diteraationsl Acconating Standards Bowed (JASB) 10 1AS ?."Sm_!éx__n;ﬁt of arsli-flows’ and IFRS 2, “Shurc-lased paymen,’

mespeitively, The amendments are applicable to jhe Company from | Aprit 2017,
Amgndmeni o Ind A5 7

e Z&mtﬂ_t_lmﬁjt fo lnd AS 7 requires the entitivs to provide disclosures s coable useds of Hinguiial statdments © pvalugts shinges in liabilities
arising Trof Nnncing activities, inchiding both changes arising from-cash Hows nd srom-csh clignges, sugpesting Jnctdsion o9 réconcilistion
Jetween the opening and closing butanses i flie hafance shivet for labifities srising from financing detivitics; o mues the disclosure requirement,

The Company has evaluited the disclosie requirements of the amendment wnd the effect on the finahcial stitements is ot expected fo be material,

£0is apace has been intentionally Iefi Mok



AXIS MECHANICAL ENGINEERING DESIGN €O, (WUXE LTD.

Summary ol significant acconnting policies and other expla natory information for the year-endéd 31 Mareh, 2019
(Cont'd)” o

(Amount in RME)

‘3 Property, plani angd equipmont
: '.Cm;:;mt_ea’s Total

Gross black
Balance s al April 12018 3 3333

Additions dining tic year 3 S )
Disposals d f:i:ﬁg e enr _ o .. _ _
Bafanes #5 4t Mareh 31,2019 T X

-

- Avcumulated deprociation

Balanceas at Aprit 1,201 o ' Sl e 88 -
“Depreciation charge for the year . B 1,143, 1143
-Disgosats ' : o o, -

“Balanee asat March 31,2619 ' o 1231 EREEY

Netblock i} -
Balance iy at Mareh 31,2018 | o TR TR
-Balance ag at March 31,2019 . N a0 0




AXIS MECHANICAL ENGINEERING DESIGN CO, (WUXI) 1D,
Sumunney of siguificait acebuniing policies and other sxplanatory ffsrmution for the sear ended 35 March, 259
' TAmemnt i S
ASHIT T Aswial
Marel, 2008 Mlarek, 2018 -

4 Trade receivablis
Correns,
Unseoured _
{83 Trade-Recsivab csconudc:rcd goodl « Secored AR G445
1) Trade Recsivabiies sopsidered good - Pliseoured; :

{e} Trade Revcivabites whish haye Hufiosm i am;uam 3:: £ m&t Risk, ﬁmi
iy dec Rccauabi::s cmdrs Aipired

B L R YT TE
Mareh, 2009 March. 2018

3 Cush and caskh cgaividents

Cashonhand, - : o e I 11938,
Bataness with banks _ _ - . _ . :
= a eprrent necounts _ S 1621798 =

TTAvasl T AvReE
- Mareh, '2_0)!9__ March, 2018_

é Oikcrﬁ:isnefai R

Larreat

Uniseosred, c&ussderc-(f qond L . o

Unbilled revinin. . o 418,14000 - 174047
Ditied aid taxes. neierble : o RRTE 3 AT -
Interestaccroed : : o Cy .

Thiy space fas beer lefl Blonk intesrionatly _




AXIS MECHANICAL ENGINEERING DESIGN CO, (WUXI) LTD.

Sunniiary of sipnificans #ecounting policies and other explanatory infartiation for the year ended 31 Mareh,

2019 {Cont’dy,

{Aannunt in R&B}-

st 31 Maveh, 2 9 -

T Bguity share cupital Number
Aithérised I : :
Equity shitices with nd par wific, Bitly ok H 43047 ¥ A50476
1 AS0II6 i AT
Tssuied, subselbei wid i np . L
Bauity shares whhr ng par el fixii\ mxd ap 1 _dsdar 1 ) &80 48
O T 450,476 '

B Recanciiluima Althe Bamberaf. s!wm and wnvunt soucsmndmg at the Biginoing s ni thy cnd umm fe;mrﬂng paréin‘dx :

e e AB04T6

Az #1731 Mm“cﬁ. 20§90

ASSEI March, J018

Nasther Amount " Wumber Agerer
Equity sharey with nnpurmlue,fuﬂymnd ap i LT ST
Balance st the biiniting slihe year 1 450478 3 A.50,476
Add: fsed and subscribad suring the year . Cal s
Balance st end of the youy ! 480,476 i e BOAT6

b. Detsils of shares hekd b the-hoiding cimpaiiy #0d subsitiary of hulding company

As w3 Mareh, 2619

" As a1 31 March, 2078

Niunibor Amownt, | Number (ANOURY
Holding compinys - S
AX!S(‘M}I‘?ﬂmimﬁcung‘ii:dma?’u;,wﬁhmsted 100 48047600

& Ditalls of ;hm:_hr_i}g!:r_s hqigiing e !hgn s_%_, shares;

100 ASaThtn

As 1131 March, 20{9 _

AR March, 2018

Nuiber - -Amuun Humber Agunt
Holding compmny; g o
AXISCADES Engincering Techiiolozics Linited _ W 1005 100 1005
# Odler eguliy Asatal o Asal KT 'Mar'fh,’
fatance st the Baginning of the yesr: - BIBBON {‘? P 4_5_9] .
Susphus in the Stalerint armm and Logs {3.26,94%) FEX L

{778 e how hoop infenttonilly fef _:-irfwz_l;f ]

;s?&ﬂs;

o (BRE 915



AXIS MECHANICAL ENGINEERING DESIGN CO. (WUXI) YD,

Summary of signiticant accounting policies and other explanatory information for theyear-eanded
31 March, 2019 {Cont'dy '

CAmoINY in HMB} .

# Tradi payables o Asatdl e rETEa
Barch, 2819 ._Mgicih';;zp;;z o

Current o
Dzt 10 holding company : {21,996.08) - 43,185,
Dyes 1o otbiors - : D
Aceruedd expensey 208725 - 1191978

TR TSNS T ol

© L Asat3l U Al
o Mareh, 2009 March, s,

30 Other Hinbilities
‘Current ) : :
Advance from customers ' = . NI
Ditics and taxes payable S - 6833326
Uncamed revemis : S . N
: ) - - o .1685{35.26'-

This space .Ii_;fzs oy !g_/_?'?:{a_;‘:ﬁ; intentianally




AXIS MECHANIOAL f{\bl?\LERiNG})IS!G& CO VUK LTD,
Suransaiy of sianificant .a_ra:.aun!iﬂg.;wﬁélﬁs and oihigr explanatory Tlarmation for the yeup otigled 31 Marely 2019 {Cx !
. . . . ) ] ) ShAmouitin B

Yearended 31 Yeur ended 37
March, 2019 March, 2018

1E Revedne from dperations
.:S.a‘fﬁ_: ot sersices o _
Frenabled servives : ' WBEISE 1149332

Vearended 31 Yearsned 31
March, 2018 March; 2018

1Z Oithier income _ . L
Mise. income - ; - ' B 22 e B

13 Employec benelit expenses o _ _ ._
Satarios, wages and bunus, : ' S 345875 ST

C‘mmbuuun 10 sockl decurity : - . T
Stuff welfure - : . - -

' ' 345878 Z
13 Other expenses ' : © o Yearended 31 X‘:ﬁrmdeﬁ&l

| Mareh, 2519 March, 2018

Saflwie subseription eliarges.

. Diredt project expicises o SR CM36560 m 58 8?8
Vgl wd ;;mﬁ,ssmnm charges . o ' BALT00 ?,23‘1
Honk chargey L : i — . (138 353
Miscelinonss ¢ Fapenses : ) ’ o u -

e 18407 ogﬁism '
TV ada 3T Vear ende 3T
‘Mareh, 2019 March; 2018

14 Depreciation and s tisatinn expenses

Depreciation of tangible assvis : S L4y A5 L

L T

Vrarended 31 Vesrendrd 31

_ March, 2019 March, 2018
15 Losspershare (EPS) _ T TR
) Laoss after fax atiribuighie io equity shares (in RMI) - ’ : IS TRk K ) TR
1) Weighted avemge numbir of shires put wldndmg o _ . B : Lol
©) Busic and difutes] foss peishare { in RMB) _ {2.36944.37) _ ‘;?2:-,:_8 it




AXIS MECHANICAL ENGINEERING DESIGN €O, (WIXY LD

2 Canpd)

Nature of ralationship Name of party . 3}
Holding Comypsny The Compary is a Subwidiary of ANISCADES Engincering Fechnologios Limited {ACETL, Rwnerly
AxisHTET Limited). AGIETL s sibiidinry of Jupiter Cupitad Private Lintined LICPLy,
i Transactions with related parties: Fhiere wa o transaction durbing tse current Sinancial yeat dnd previous financial yobr.
' {Amount in RME)

Holdting Sompany./ 1 ﬁ_i_drms:ﬂj}a_ic hiskting
“Nairire of Transaction wonpany -

Mareti 31,2019 March 31,2018

g Eﬁ}ipﬂ_éﬁ_i:ﬁcu;‘tﬁd_p# m'tr_lfélm.lf'h}'"- o

ARISCADES Brginesring Technologied Linited 34,36, 568 1068478

i BELATEDPARTY DISCLOSURES (CONT'B

i, Bolances ax ot ihe yiar el EA ot in RMB a2

110hIng Caspany 7 tntersrediste Yaldiig
Nalure of Tansactipn - Compray
Moreh 312019 March 34,2018
W et peapestden AR . S £
’ AXISCADES Engincoring Feshrologis Limitod ) : 25,93,68% 10.68,878 S
Avcrucd fgporsey’ o o .
ARISCADES Engincering Techuoligies Linitod EN TR ) .

17 SEGMENT REPORTING : _
JThe Conypany has only drie bigiriess segment, Engincerisg design services and vatns the revenue prinsarily - from sosreds within China. Accordingly,
“pritary fnd sectndiry repciting disclosing forbusiness and geigraphivel segmentis envistged in Atcotnting Standard 17 (Segment TpOTTing) e,
‘gt applicable to e Company, - : oL C _ R L '




ANIS MECHANICAL ENGINEERING DESIGN €O, (WEST) 11,

Bueminary :af'algaiﬁam mﬁnﬁhg policies wnd il expianitogy infaraation far the yonrdaded -‘l S!_imh. FH2{Caary

18 Faly vaaad mwmwm
i Flaanmt inmwmu by tatepary

Thpng_ammmuc_md Tair value of Brmoinl St SN ek 5 of March 31, zﬁl‘irwma:-%s
Parsicalors ) Carriing Voo . anw
. Mireh 3131018 "inrch JLT018 N Y b}l 3816, Murch 31,1018 8
Finaiitia) Asbots xt #Bistiived st ) o i i
LTI ) o . S R : .
“Canhi st sl aiuivalents 16,40, 998 11948 - s FEEH
Fosde e 78600 B Tusna0d EETE
Advanges ta Teilow wiliidiney “ - M N
Seestiey deposs - L Cm *
Untiied vevmug 435149 23iper - 415,19 274047
Tersd FLRIESH EERCSE T HIRIT EFATECI
Linbitilon EE ' '
Hprrowing . . - s -
Tt irvable BAGTID . gpssEey 32»5_;_?:@9. SRETATLY
Sbr gistsent Lisbitinies . CHEERE L ' a5538
Foisl : _31 d_,ﬁsﬁs AT %- T 32&,‘;:9-- - 3@3-:-

Themanagesont assersod thet e fuy voie ot cash wad sk cqmvs!wm, msmm:s. Mﬂr me\vsm m;, wﬂ;mfﬂammrm wade
;! ;q;m wwﬁmg adjiisid !nam and. mhcr Tininetal habihtiey, & applicalile approvimisse ﬂw cwsaag mww {argetdae m:knmmm sty of
]

VR Sl Vot T b hugmaisl R i Hpbilies 3 m:haiud 30 the d0nntist o whivh tis Jy it weadld bé ezl , d i godvnt e
_iwa»w mﬁang parties, otled sl fn s foresd o Hguidation sals, o '
ﬂi,‘: Firr shtue of Snsncial assen aad ammm RSy st MRl cost .
e mﬁna»umas: igedd dint Fot i _‘:05‘; e, f_h_u vl dpprisimate Bigedy o die :@p‘im:_ ui:fm;ml.-
Ay ﬂﬁr um hiera rei:y . - .
kmm«al st and A mm! Bsbitities mnsurcd mﬂsh value in e san od i | piitivg e o ‘imn ﬂ-,we ovals ar EREEYS T
Hrivearchv. The haot devels Aev defined bk o this shsarvaliifing of sigzitionst mpsits by e mmwmcm m fu!km

“Level 11 Quened piices {mnd;wmil ot arbets 100 tiamnctal dssiraments.
Loevel 2: Fw Toirailo o Siraucial mstriaments f?mi e uos donded in a getiis mmiv:t i ﬂ;sr.mumd umg m}usm zahmquc; r.mca Tedximise

ilw iz of vhisengble mikes date ey as 3 b e Setity $pecific.est]
' Lmﬁ 3 ifens ot mwwfm sgiicent & mms s w0 et m&wn%hk :nx:icct dms. t}m ms:mmmr is mh\d:d 7 lcvd 3
#) Ankets il {labibitlés smennurad ai atoriiied gu( Jorwhich fairvalies e discluied .
’Iham;:;agmem sErssed i fw amertised cost st i wakie approxin tangly o s!:c mn'ymg WA, ’ﬁm Conpany: dows npd havy
wny financisl ssser / %usi»ln, itieg oI ﬁw wkze s all the ﬁmmmm dud kwbxfmcs afthe (‘mxp;my e bt:my; wogbuicd 2y
wammﬂm . .




AXIS MECHANICAL ENGT NEERING DESIGN €0, (WUXH L'TD,

z-iu_nmmi}‘ ol significant gocoimting policies and sther-ox planatary sformation for ﬂw-;"_f.g_tv ended 31 Atarch, 2019 {Cang'd}

19 Capital snnagenen

For (e purppse of the Conpany's capital mangpemant, capitl includes fested dispital, addmsmai pmi in capital and Al othier oquity rcscmzﬁ
attribigtable to e equity holders of the porét, The jirimary: ohjeetive of fhe Compam g capitnl ARRIZenent is o mixinitis the shmho!&tr
vatisg,

In'orier 10 atlfove this overall oljeriive, - the cumpany's capilsl mianagoment, amongst mhcr hi gs.‘ #ims o csiine ﬂaz:i i meets B mmsﬁal
-Lovenants @ifaclied 1o H]S mm:whwm s borrowings thiat define capinl sirmenire zm;umncnts Brepclies 1o mie g the finahein]
“CovEns would permit e bank 1o mnn«isaiaiy ‘ot by and i&m’rﬁmu&m ‘o havc bew 10 bmacitm in the financiid ;mmaantw olapy
interst-bearing 10805 and borrowing in the carrEn) gmiad, ' o

T!ae Company manages iis capztal stmciwe and makes sdjustmens in bt of chitnines in ecobiomly eandifions and the rmu:rmzmzs of: :hc
financial-covenngs, To mintiin ok :uiJusi the cislial stevieldre, the (.ampamy anay-widjust thes diy dend payment o shareholders, retum’ “apitt
o sﬁm‘:!mldm OF I50G new mfares The: Cmuptmy monitors capital mmg 4. gerring raim, which §s nedebt divided by fott; capﬂa! pius ]
el The: Lempfmy s polivy 15 1o Kebp. e goaring ratfy below 30%. The e pas;y mc!udqg wuhm net debt, mmﬂm bcantxg foans and
imrmwmgs, drade amd-other pryables, ega sashiand’ shont twmx dnmﬁsts

| Mareh 31,2019 mmh-m,‘ 213_1‘3-&- _

Borowings o : .
fﬁaﬁc:ﬁ}‘ﬂ&!és : : ) R 32 40, ?23 S 12836287
Bank-ovérdrafl o T e
‘Lo Cash'and short term; deposits ' : Lo f162 ‘?9:1;9{)3 e {LEOET RS
Ketdebt S A62493002 122807501
Bguity _ L AS0ATEO0 . 45047500
Other Equity. : o (8 (s '
“Copital il e debi T . 20 .

Gearing ratic o TTTTTRAR T 10605

- No chaniges were made in the ohjoctives, policies or Processes for managing vepital diring the years ended Maseh 31,2019

28 Fiaaneldl x k_'tﬂ#nngfmml . .

The Compam s ativiiios expose it 4 2 vardely of finsncial sisks: market visk, fredit sk and, iiqmdll} Fisk. The Compan; s forus s {0 ﬁws@z. :

e anpredistabitity. of findnclat mrke::; and seek Jomisimize poteitiil adverse ¢REets o 105 Sinanehil porforniaice, The g primary market risk

to the Company is frsign w.c)mn;:e sa;sosum Tisk, The Compaiy wnes dorivative ﬁnaxmw! ARSI fo mHtigAt fofien exchings relmied
rigk § Bipostines, T Campsawa SRPasUIS 1o Sredit risk 45 nfnenced mainly by ihe mdw:dnat chmm&&m of ihc: cusmmcf '

{A) Cregitrigk . .

Cn.dat sisk refers tg ghe risk: ul‘ g fouilt o ifs nbhgam)u by the LOUIIEr-patty rcsisltsng g f" m,mcmt I08s. Thi maximen caposum m the csccbi
nsk wihe :v:pamng dud: § is ptim,miy from frade m:eivabim, mneuiting jo MBIV Ay ofdi Maré,h 3019,

“Tiade rectivables are unséoured and are derfved ram rav enue. flom sorvides rcﬁdﬁed ORI cnstmner The ﬂwngmz\y u;zqair,t:a pnder. cost plus’
wtark up mmng::mcm Swith dig sz“;uim;sm sﬁrmhuld@r

R rodit risk o bafmices with banks is rvuinged inaccordanse with e (:'mn:%an}“ﬁ pf:hu;‘ The ( mpnuy £ mm.mmm rxpgsmu 10 gredit ns!a
for ahic oomponents s of the Bqlam:s: sheet date. are the carrying ety as Turmislied i Nole 8, Crodic sk on cash and casii equivalinits ig
Timited axthe tnmpm gcmm!!y msm in n:fa.p\m.six mxl: barks with ing) uwi; xu:mgx as ;srgmd by m le:naumml and dmncsnc credit mnng

mﬁnam

Assels wader eredit risk: S Mareh 312019 March 31,2018
Trade seceivible : ' L 1sigaose 94424830
Advanices 1 subsidiary S N -
Security depasit. ] . R S . .
Othir financial dsscts : o o 42666619 27404730

Total : L _ R 23026305 IR 4008768

‘Findnicis! asseds that arc ncilf:cr past dup sor impaired
Cash @i <ol cquivalents, sdviness fo *:ubsidmry, Joans i admzmc‘s W0 vmp!n}w;. m:um} deposit, other ﬁnaucmi uSkES aud utibited -

TEVENTE Aty m.a:iur past i Hior impaired,




AXIS MECHANICAL ENGINEERING DESIGN CO. (WUXI) LTD,

Summary. of significant. accounting policies and other explanatory information for the yoar ended 31 March,

2018 (Contl} '

24 Financial risk managamant {cont'a)

{A) Craaitsisk {osstay
Findngigl asseig_t_:ha;;m postdue bul ned Ifipateed . _ . . Co _ )
Trara is 0 o cluss of financial assels at is past due but nat impsired. Tha Compaty's credit pesid gondrally riinges frony 60-160 days fron
dnvaicing dele. The siging anslyels of he Feosivabies has besn soissidered from the dut the fvolce falls B8, The ags wise bruak ol receivatias, net
'Qf'_ﬁmg thatBre past due, is given Below o : o S o
Particulars o March 31,2099 Marth 31, 2098

Finanaial s¥sets 10 an nether past due nor mpaired ’ 28180940 44,245.38
Financial assets tiof uie past dile but not inpeirad _ _ s

Pastdur 0.00 days . ' . _ R .
st doe 61:150 dave ' . : o .
Total past dus but hol impaired

& Begment information ; ) ' L )
The firiancial repan of the Group wénld Inctude segrien infoemation, ihesefore no separaty distlosnrs on segment Information ks given &1 these

sandaione finsticial stalemanta.




AXIS MECHANICAL ENGINEERING DESIGN CO. (WUXI) LTD.

Summary of significant accounting policies and otler explanatory information for the year ended 31 March, 2019
{Contd) -
REFIreT U 3a0TRGN BT RA A feontar
Notes
4 Financial sssets ) . . L
Financlal assete tre recoptised when the Compay biscomes & parly to the SONacli) provisions of the finansiad instrament:
(a) fair vadue in casi of finandla) instransants susisequentiy carriod ol falr value eough protit e Joss (FVTRL:
(0] falr wdlue acfusted for nsacion casts, in case of 8 oiher financist instaiments. o o :
Financle) exsels are darecopnisad when the DonlEtus! dahits in tha path Hchws foat the-financial asset expire, oF when the fnancial aset snd substaniialy #] the

FiRke and rewaidls wre Wansfansd, n caseof Bl nanciat ausels sxcapt fof tdis at FYIPL, Yo Company appies Expecied C‘a@d&l’{o’s} {ECLY mod# for mesicement

and resuniion of impatimat oss. Ditferent cotoria to determing pairiEit e spplied for sach Category of finenties assals.

2 Floanial isbifltles . e T _ : o
Firgriclad linbiiles recoghisee swihvan s Combany becbines a paity ot conlraclit peoitsions of Hye financiel instouinent;
{8) falevaine, in e of franalal insirmen s subsegunty chetiad ot fair value irough profl or foss (FVTRLY .

) fair vaih Sl e Uafisaction 0osts, jn ciis of a oty finocial instrgments.” - o
A finsosial RAbiy & ddrsoognisad whaey urﬁaﬂﬁwvmﬁﬁﬁwéapabif}%&i_iﬁMmamw?mmﬂd..mwwi?% ' : .
Finantis) Rabies dre misiiad, subsegianty. at-nmordised cost uking tha ellectiva Jrtaredt mrélthod excepd: for. dedvatives and fnanclel Babiities damigmated
mm,mid\.mwm"'s'ut},‘s@awwai!eii_rwfus_\xﬁh-naimcm%:mni;e‘dium{ﬁmhs‘a R :

3 Cash fow statomont

Uindar ind AS 7 - Statarent of cash fiows, bank Botiowings s genesslly considered 10 b finatciing aictivities, Hoamver, whare. bank swerdrahs which are sepaysble
o demand fosm an indégial pait of an enlty's cash mansgamen, Bk sverdrets are Intludict 85 & otmponent of cash and cash nsng-;gm i

23 PREVIOUS YEAR TIGURES

Provious yedr Tigures huve e regniuped or reclassifien wherever gonsidired neCEsReY 0. conferm .cuiveld vedrclassilication.

As per our report of gvin daite _ S
B D S ASSOUIATES ' - For_and on behalf 'of The. Board of Diractors of AXIS HMECHANICAL
~Chariered Acbouitints ENGINEERING DESIGN GO (WU LTD.. - . .
i : ) : - B

£l

‘Srevdhiar Rao Ellentaly
“Lrwciof : o

‘Bagaluny Bergalur C L Bengaun _
Dale | 6 Moy 2019 e Dats) 8 May 2098

Date : 6 ey 2010



